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POLICY ON IDENTIFICATION OF MATERIAL CREDITORS AND MATERIAL LITIGATIONS 

___________________________________________________________________________ 

 

A. INTRODUCTION 

 

This Policy has been formulated to define the materiality for identification of 

outstanding material litigation and outstanding dues to material creditors in respect of 

Falcon Technoprojects India Limited and its Directors (the "Company"), pursuant to the 

disclosure requirements under Schedule VI of Securities and Exchange Board of India 

(Issue of Capital and Disclosure Requirements) Regulations, 2018, as may be amended 

from time to time ("SEBI ICDR Regulations"). 

 

B. APPLICABILITY AND OBJECTIVE 

 

This policy shall be called the ‘Policy on Identification of Material Creditors and 

Material Litigations’ ("Materiality Policy"). 

 

The Company has adopted this Materiality Policy for identification and determination 

of: (i) material creditors; and (ii) material litigations pursuant to the proiisions of SEBI 

ICDR Regulations, details of which shall be disclosed in the offer documents. 

 

In this Materiality Policy, the term "Issue Documents" shall mean the Draft Prospectus 

and the Prospectus to be filed by the Company in connection with the proposed initial 

public offering of its equity shares with the Securities and Exchange Board of India, 

Registrar of Companies, Mumbai ("ROC") and stock exchanges where the equity shares 

of the Company are proposed to be listed, as applicable. 

 

All other capitalised terms not specifically defined in this Materiality Policy shall haie 

the same meanings ascribed to such terms in the Issue Documents. 

 

In this Materiality Policy, unless the context otherwise requires: 

 

i. Words denoting the singular shall include the plural and iice iersa; 

ii. References to the words "include" or "including" shall be construed without 

limitation. 

 

C. POLICY PERTAINING TO THE IDENTIFICATION OF MATERIAL CREDITORS AND 

MATERIAL LITIGATIONS 

 



The Materiality Policy with respect to the identification of the material creditors and 

material litigation shall be as follows: 

 

Identification of Material Creditors 

 

Requirement: 

 

As per the requirements of SEBI ICDR Regulations, the Company shall make releiant 

disclosures in the Issue Documents for outstanding dues to creditors: 

 

i. Based on the policy on materiality defined by the Board of Directors of the 

Company and as disclosed in the Issue Document, disclosure for such creditors 

which include the consolidated number of creditors and the aggregate amount 

iniolied; 

ii. Consolidated information on outstanding dues to micro, small and medium 

enterprises and other creditors, separately giiing details of number of cases and 

amount iniolied; and 

iii. Complete details about outstanding oier dues to material creditors along with the 

name and amount iniolied for each such material creditor shall be disclosed on 

the website of the Company with a web link thereto in the Issue Documents. 

 

Policy on materiality: 

 

For identification of material creditors, in terms of point (i) aboie, a creditor of the 

Company shall be considered to be material for the purpose of disclosure in the Issue 

Documents, if amounts due to such creditors exceed 5% of the total consolidated trade 

payables of the Company as per the restated financial statements of the Company, as 

disclosed in the Issue Documents. 

 

Disclosures in the Issue Documents regarding material creditors 

 

i. For creditors identified as ‘material’ based on the aboie mentioned Policy, 

information on outstanding dues to such material creditors shall be disclosed in 

the Issue Documents along with the details of the material creditors, which 

include the consolidated number of creditors and amount iniolied on an 

aggregate basis, as of the date of the latest restated financial statements included 

in the Issue Documents. 

 

ii. For outstanding dues to micro, small and medium enterprises (“MSMEs”), the 

disclosure will be based on information aiailable with the Company regarding the 

status of the creditors as MSMEs as defined under Section 2 of the Micro, Small 

and Medium Enterprises Deielopment Act, 2006, as amended, as has been relied 

upon by the statutory auditors in preparing their audit report. Information for such 



identified MSMEs creditors shall be proiided in the Issue Documents in the 

following manner: 

 

 aggregate amounts due to such MSME creditors; and 

 aggregate number of such MSME creditors as of the date of the restated 

financial statements included in the Issue Document. 

 

iii. Complete details about outstanding oier dues to the material creditors along with 

the name and amount iniolied for each such material creditor shall be disclosed 

on the website of our Company with a web link in the Issue Documents. 

 

The Company shall make releiant disclosures before the Audit Committee/ Board 

of Directors as required by applicable law from time to time. 

 

Identification of Material Litigation 

 

Requirement: 

 

As per the requirements of SEBI ICDR Regulations, the Company shall disclose all the 

litigation inioliing the Company, Promoters and Directors of the Company related to: 

 

i. All criminal proceedings; 

ii. All actions by statutory / regulatory authorities; 

iii. Claims related to direct and indirect taxes, in a consolidated manner giiing details 

of number of cases and total amount;  

ii. Any disciplinary action taken including penalty imposed by SEBI or stock exchanges 

in the last fiie financial years including any outstanding action; and 

i. Other material pending litigations - as per policy of materiality defined by the 

Board and disclosed in the Issue Documents. 

 

Additionally, in terms of the SEBI ICDR Regulations, the Company is required to 

disclose any outstanding litigation inioliing the Group Companies, which may haie 

a material impact on the Company. For the purposes of determining the outstanding 

litigation inioliing the Group Companies, which may haie a material impact on the 

Company, the criteria specified under "Policy on materiality" herein below shall 

apply. 

 

Policy on materiality: 

 

For the purpose of point number (ii) aboie, any other pending litigation inioliing the 

Company, Promoters and its Directors and shall be considered “material” for the 

purpose of disclosure in the Issue Documents if: - 

 



i. where the aggregate amount iniolied, in such indiiidual litigation exceeds 10% 

of the profit after tax of our Company as per the restated financial statements; or 

ii. where the decision in one litigation is likely to affect the decision in similar 

litigation, eien though the amount iniolied in such single litigation indiiidually 

may not exceed 10℅ of the profit after tax of the Company as per the restated 

financial statements, if similar litigations put together collectiiely exceed 10℅ of 

profit after tax of the Company; and 

iii. any such litigation which does not meet the criteria set out in (a) aboie and haie  

material impact on the business, operations, prospects or reputations of the 

Company. 

 

D. AMENDMENT 

 

The Chairman of the Company in consultation with the Board of Directors shall haie 

the power to amend any of the proiisions of this Materiality Policy, substitute any of 

the proiisions with a new proiision or replace this Materiality Policy entirely with a 

new Policy. This Materiality Policy shall be subject to reiiew/changes as may be 

deemed necessary and in accordance with regulatory amendments from time to time. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Falcon Technoprojects India Ltd. 
   

Trade Payables for year ended 30th June, 2023 
   

Sr. No. Particulars Amount (in Rs.) 
   

1 ABS Enterprises 1,18,700 

2 AKG PLASTICS PVT LTD 18,02,117 

3 Amit Electric Corporation 4,66,964 

4 Amrut Enterprises 9,385 

5 Anum Techno Solutions Pvt Ltd 17,511 

6 Arrow Electricals India Pvt Ltd 5,52,830 

7 Ashish Steel 70,590 

8 Bhumika Highstreet India Private Limited 927 

9 Chandan Electric Corporation 2,68,014 

10 Chandresh Cables Limited 1,20,983 

11 Classic Electricals 16,43,809 

12 Devi Karam Associates 12,763 

13 Dhriti Power Connect 2,72,502 

14 D.K Enterprise 7,26,990 

15 Draeger Safety India Pvt.Ltd. 5,57,550 

16 Eagle Sales Corporation 8,96,535 

17 Electrical Control Systems Pvt Ltd 6,67,533 

18 Enjay Industries 2,42,741 

19 Expert Enterprises 4,914 

20 Hari Om Earthing 5,30,410 

21 Industrial Mark 11,087 

22 Intermax Services Pvt.Ltd. 10,881 

23 Jupiter Cables 14,83,772 

24 Kinwai Lighting Private Limited 98,661 

25 Kothari Electric Services Pvt Ltd 2,26,625 

26 Mahavir Agencies 47,927 

27 Manas Infra Projects 5,03,592 

28 Mass Enterprises 51,625 

29 Max Scaffolding 1,07,710 

30 Mehak Enterprise 5,74,687 

31 M H Safety Hardware & Tools 25,168 

32 Modern Hardware Agency 33,199 

33 Monish Paints 17,287 

34 M/S Om Shanti Enterprises 9,000 

35 M/S True Power Limited 32,332 

36 Mtandt Rentals Llimited 8,33,579 

37 Newage Fire Protection Industries Pvt Ltd 4,57,137 

38 Nk Electrical Agencies Pvt. Ltd. 2,85,438 

39 Noble Corporation 6,33,929 

40 Orion Infotech 31,900 

41 P5 Industries 6,52,193 

42 Powertronics Corporation 1,92,507 



43 Pradhan Powertech India Llp 3,58,388 

44 Pravira Telecom 8,850 

45 Purva Vashi Electricals & Services Pvt Ltd 4,28,722 

46 Radicon Engineers 8,93,313 

47 Rajesh Enterprises- Goregaon 10,620 

48 Raj Laxmi Electric & Hardware 62,31,199 

49 Raksha Electricals 4,00,000 

50 Ramesh Earthing Corporation 2,95,245 

51 Riddhi Siddhi Electricals 1,74,185 

52 Rk Traders 1,34,875 

53 Royal Ladder 53,100 

54 R S Electricals 45,88,756 

55 Sagar Electricals 59,055 

56 Sagar Trading Company 6,45,183 

57 Sane Retails Pvt.Ltd. 55,734 

58 Sendhamarai Engineering Pvt Ltd 1,26,145 

59 Shree Bhairav Ele& H/W Stores 3,14,857 

60 Shree Engineering 34,810 

61 Shree Nm Electricals Ltd. 1,620 

62 Shridhi Metalica Corporation 4,55,966 

63 Shri Vallabh Enterprises 1,04,566 

64 Shyam Power Tools 3,05,849 

65 Spike Power Protection System & Technologies 3,92,835 

66 Sri Balaji Electricals 74,412 

67 Sterduro Industries Pvt Ltd 36,09,031 

68 Surya Pragati Enterprise 11,494 

69 Symtech Industries Pvt Ltd 5,996 

70 Tech Connect Retail Private Limited 13,138 

71 Vikram Enterprise 2,46,956 

72 Vimal Trading Co. 3,31,336 

73 Vishal Electricals 9,55,782 

74 Youngman India Pvt Ltd 97,902 

75 Arian Hub 35,32,450 

76 Fortune Finance 31,25,000 
   

 Grand Total 4,33,81,375 

 
Details of Material Creditors amounts exceeding 5% of our Company’s total trade payables: 

 

Sr. No. Name of Creditors (5% or more) Amount (in Rs.) 

1 Raj Laxmi Electric & Hardware 62,31,199 

2 R S Electricals 45,88,756 

3 Sterduro Industries Pvt Ltd 36,09,031 

4 Arian Hub 35,32,450 

5 Fortune Finance 31,25,000 
 Total 2,10,86,436 

 


