FALCON GROUP PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2021

NOTE AS AT AS AT
PARTICULARS NOS. 31032021 3410372020
EQUITY AND LIABILITIES
I) Shareholdar's Fund ;
{a) Share Capital 3 1,00,000 1,00,000
ib) Reserve & Surplus 4 34 870 65,130 {26,810) 73,180
Il) Current Liabilities
a) Short Term Borrowings = 50,000 50,000
b) Cther current liabilities =] 7.88.075 848,975 15.628 B5,625
Total 9,14,106 1,38,B16
ABSETS
I} Current Assets
ig) Loans & Advances T 8.59,400 74,400
(b} Cash & Bank Balancs a 4 465 45 055
{c ) Other Current Assets g 10,240 9,114,108 15360 138816
Total 9,14 106 138,816
Comparate information 1
Significant eccounting policies 2

See accompanying notes forming part of the financial siatemants
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EALCON GROUP PRIVATE LIMITED
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2021

PARTICULARS NOTE | PERIOD ENDED PERIOD ENDED
NOS. 31/03/2021 31/03/2020

INCOME

Revenue from Operatian 10,58 500 -
TOTAL 10,568,500 -

EXPENDITURES >

Other Expenditure 10 10,686,560 10,740
TOTAL 10,566,560 10,740 |

Profit (Loss) before taxation the year (8,060) (10,740)

Tax Expenses

Current Tax =

Deferred Tax = £

Frofit/(loss) for the year (8,060} (10,740)]

Earning per equity share

Basic & Diluted 18 {0.81) (1.07)

The sccompanying significant accounting policias
and notes to accounts are an integral part of
financial statement.
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FALCON GROUP PRIVATE LIMITED

Mote: 1 CORPORATE INFORMATION

Falcon Group Private Limited (“the Company™) 15 a Private company domiciled in India
and incorporated on 11/12/2018 under the provisions of the Companies Act, 2003
having Corporate Idenu fication Number - UT4999MHZ0 VAP ECI1E08S. The Company 15
engaged in the business of carry business of Specializes in Tumkey Solaoons for
Tlectrical & Allied works for Commercial fit outs, Industral Unirs, Data Centers,
Residental & IT Projects, Entire electrical svstem HV, MV & LV | Fire Detection &
Alarm Svstem ,Gas based Fire Suppression System, Building Aulomation System, Aveess
Conteal System, CCTV System, Public Address System, Perimerer Intrusion Detection
System, Intruder Alarm System, Entrance Automagon System, Parking Mangagemeiir
Systems, Security Product.

Mote: 2 SIGNIFICANT ACCOUNTIMNG POLICIES

1

I
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BASIS OF ACCOUNTING: -

{a) Financal Statements have been prepared nnder the historieal convention which is in
accordance with the Generally Accepted Accounting Principles and provisions of the
Companies Act, 2013, The Company has complied with the applicable Aceounung
Standards

(b} The aceounts are prepared on the basis of going concern concept and all expenses
and incoe to the extent ascertainable with reasonable certuinty are acesunted for on
accruzl basis.

(¢) All assets and liabilities have been classified as current und non-current as per the
Company’s normal operating cyele and other eriteria set out in the Companies Act,
2013. ;

{d) The accounting policies adopted in preparation of financial stamment are consistence
with those of the previous year.

RECOGNITION OF INCOME & EXPENDITURL: -

Revenue / Income and Cost / Expenditures are accounted or accrual basis, a5 they are
earried or incurred.

Sales of products and services are recognized when they are dispatched to customess at
invoice value and reported excluding Service Tax and Sale Tax Collecred. Interest
Income is tecognized on fime proportonate method Revenue in respect of other
income is recognized when no sipnificant uncertamty #s o s determinafion or
reslizaton exste,

INVENTORIES

Items of Inventories are measured at lower of cost and ner realizable value afrer
providing for obsolescence, if any, except in case of by products which are valued ar net
realizable value, Cost of mventories comprises of cost of purchase; cost ol convession
and other cost including manufacturing overbieads incurred n bringing them 1o ther
respective present loeation and condition.
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LEASE

Oiperating Leases: Rental is Expenses on Straight line basis with reference 1@ lease term
and other consideration

INVESTMENTS :

Investments that are readily realisable asnd intended to be hold for not more than 4 yeat
are classified as current investments. Al other investments are classified as long term
investments. Current investments are carried at lower of cost and fair value determined
on an individual investment basis, Long Term investments are carried ar cost unless thert
is a diminution in the value of nvesiments other than wmporary.

LISE OF ESTIMATES >
The preparation of Bnancial sratement requires estmates and assutnprions o be made
(hae affects the reported amount of assets and lisbilities on the dae of the fimancial
ceatements and the reported amount of revenues and expenses during the repoting
period. Difference between the actual sesult and cstimates 4re recognized in the period in
which the result ars known / matenalized

TAXATION:

Taxes on income ate computed wlhiereby such raxes are acctued in the same periad as the
revenue and expenses to which they relate.

Current tay liability s measured using the applicable rax rates and tax lwws and the
aecessary provision is made annually. Deferred t1ax asset J liability snsing aut of the @x
effect of dming difference 1s measused using the tax rate and the ax faws that have been
enacted / substantially enacted at the balance sheet date..

Deferred tax dssers are recognized only if there is .2 reagonzbly certainty of thear
realzanon.

EARNING PER SHARE:

In determining basic earning pes share, the company cansiders the net profit after tax
and includes post tax effects of any exta ordinary items. The number of share used in
computing basic earning, per share is the weighted average number of share putstARaIng
during the perind. The number of shares used in compunng diluted carniing per share
comprises the weighted average share considered for derlving basic earning per share anid
slso the weighted average number of equity shares which could have been sssued on the
conversion of old dilutive porental equity shares. The diluted potential equity shares are
adjusted for the pmceeds receivalile, had the shares been actaally ssued al Eabe value (Le.
the average market value of the outstanding shares), Dilutive potential equity shares art
deemed converted as of the beginning of the period, unless issucd atlates date:

PRONVISION, CONTINGENT LIABILITY AND CONTINGENT ASSETS:
Provisions involving substantial degree of sstimation measurement are recognized when
there is present obligation as vesult of past events and 1t 1s possible that there will be an
ot flow of resources. Gontingent labilities are aot recognized but are disclosed in the
notes, Conlingent assets ate neither recopnized nor diselosed in the financizla
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Xy GOVERMMEMT GRANTS & OTHER CLAIMS:
Revenue grant including subsidy / rebates, claims ete., are deducted from the related
expenses. Grants relating to fixed assets are adjusted in the cost of such assets as and
when the uldmate reliability of such grant etc, are established / realized.

X)) GRATUITY / RETIRMENT BENIFITS:
No employee has completed the qualifying period of service for the purpose of
enttlement of granuey / retirement benefits.
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FALCON GROUP PRIVATE LIMITED
MNOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 318T MARCH 2021

FARTICULARS AS AT AS AT
3110372021 3110312020
NOTE NO: 3 - SHARE CAPITAL
Authonsed Capital
10,000 Eguity Share cf R 10/ each 1.00,000 1,00.000
Issued, Subscribed and paid up,
10,000 Equity Shares of Rs. 10/- each 100000 1,00.000
fully paid.
TOTAL 1,000,000 1,00,000
The Details of Shareholders holding more than 5% shares
31/03/2021 34/0312020
Mame of sharcholders No.'of Nt
ghares % held shares % held
Bharat Parihar B.C00 8% 5.a00 80%
Shastal Paritar 2.000 20% 2000 205G

As par recorgs of the company, including its register of shargholders members and other declarations recaives
trom shareholders ragarding beneficial interest; the above shareholding represants both legel and beneficial

gwnership ¢f shares.

The reconciliation of the number os shares outstanding is set our below:

Particulars

31/03/2021

31/03/2020

Equily Shares al the beginning of the year
Add: - Shares issuad dunng the year

Less: - Shares bought back during the yaar

10,000

Shares oulstanding at the end of the year




FALCON GROUP PRIVATE LIMITED
MNOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 31ST MARCH 2021

PARTICULARS L AS AT AS AT
3tn3zon 311032020

NOTE NO: 4 - RESERVE AND SURPLUS

Profit & Loss Account

As per Lasi Balance Sheet {26.310) (18.070.C0)

Add: - Prafit (Loss) During e year (8.080) 10.740) g

Less: - Appropriations - {24 870) - 126,810)
TOTAL {34,870 (28 810)

NOTE NO: 5§ - SHORT TERM BORROWINGS

Shealal Parinar &0 000 60,000
TOTAL 50,000 50,000

NOTE NO: 6 - OTHER CURRENT LIABILITIES

Qutstanding Exp. 7. 74,975 5 E25

Audit Fees Payable 20,000 10,0840
TOTAL 798,975 15,6256

NOTE NO; 7 - LOANS & ADVANCES

Falcon Techorojects Pyt Lid E_.EE.#CIEJ 74,400
TOTAL §,99,400 74,400

NOTE NO: 8 - CASH & BANK BALANCES

Balznce WWith Bank 4 465 48 05A

Cash m hend =
TOTAL 4,466 49,054

NOTE NO: 9 - OTHER CURRENT ASSETS

Inzorporation Expenses 10,243 10:380
TOTAL 15,360




FALCON GROUP PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 31ST MARCH 2021

PARTICULARS PERIOD ENDED PERICD ENDED
31/03/2021 31/03/2020
NOTE NO: 10 - OTHER EXPENSES
Bank Charges with GST 3,280 B20
Salary to Staff 3,25,850.00 =
Lebour Charges pad 7.22,300.00 -
Preliminary Expenses 5,120 5120
Audit Fees 10.000 5000
TOTAL 10,686,560




FALCON GROUP PRIVATE LIMITED

NOTES TO ACCOUNTS! .

1.

E2.

13,

L4,

15

16,

17.

In the opinion of the Board of Ditectors, Current Assets, Loans and Advances have o value en
realization ‘at least equal to the ameunr ar which they are erarted in Palance sheet. Adequnt
provisions have been made for all known habilines excepr stated otherwdse

The company has not recewved information from vénders regarding their starus under the Mcro,
Small and Medium Enterprises Development Act, 2006 and hence disclosie telatng wo A iits
unpaid as at year end togerher with interest paid/payable under this Act has not been given

The Revised Schedile W has become effective from 1 Apeil, 2011 for the prepamnon of
financial staternents, This has significantly impacted the disclosure and presentanion made m the
Fimaneial sttements,

Citnpiiy has incorparated duving ‘current vear Le. invarporated on 110 Dee 2018 year henee
ey ring ! ¥
previous vear fipure ate not svuilable.

There vas no atdount dae as on 31st March, 2021 as.reported to us from/to Micto, small &
Medinm Ensterprises as per MEMELD Aey, 2006,

Payment to Auditors ;
Farticulars Current Year Rupees Frevious Year Hupees

Audit Fees 0ono.oo SR

.

Segment Heporting :

As the company operates in only one business and operates oaly i ope gengraplacal segment L&
dismicitic, the disclosure requirements under Accounnng Standard 17-"Sepment Répornng™ i
nut reguired.
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18.  Earming Per Shares:
In compliance with sccounung standard 20, the eatning per share basie [ dibuted share 1 stated

bl

Particulars 31,03.2021 31032020
et Profe, (Loss) Altes Tis {8,060 {10,740)

Np. of Equity Shares L) Looo

Weiphted Avp: No. of Shires AL BA

Basic and Dihwed FP5 — Rx g1 11075

Nueninn Yalue pes Share — Ropee 10 ]

AS PER OUR REPORT OF EVEN DATE

For |PMK and Company
Chartered Accountants
FRN: 124193W

Shectal Pariliar
Director

DIN: 07410285

C.A Fankq] }.uﬂ
PArtner
M No: 155845

Place : Mumbai
Date :03/11/2021
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CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the Members of FALCON GROUP PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of "FALCON GROUP PRIVATE
LIMITED" ("the Company"), which comprise the Balance Sheet as at 31st March, 2021, the
Statement of Profit and Loss and the Cash Flow Statement for the year then anded, and 3
summary of significant accounting policies and other explanatory information.

In our opinion and te the best of our infarmation and according to the explanations given tous,
the aforesaid financial statements give the infarmation required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 215t March 2021, its profit and
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standargs on Auditing (54s) specified under
section 143(10) of the Act. Qur responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Finantial Statements section of our report.
We are independent of the Company In accordance with the Code of Ethics issued by the
Institite of Chartered Accountants of India together with the ethical reguirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requiraments and the Code of Ethics, We believe that the audit evidence wa have ohtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Company's Board of Directors is responsible for the other information, The other
information comarises of Director Report along with annexures bul does not include the
financial statement and auditors’ report thereon.

Our opinion on the financial statements does not caver the other information and we do not
express any form of assurance, canclusion thereon.

In connection with our audit of the tinancial statements, our responsibility Is to read the other
information and in doing so, consider whether the other infarmation is materially Inconsistent

™
AHMEDABAD

704, Abhishree Avenue, Opp. Hanuman Temple,
Nr. Nehru MNagar Circle, SM Road, Ambawadi,
Ahmedabad 380015

+91 7940307337 | +91 9824250131
jva@vageriya.com | info@jpmk.org

MUMBAI

601 A-Wing, Kedarnath Apartment, Overipada, Near
Western Exprass Highway, Dafisar (East),
Mumbai 400068

+91 9870 380078 | +91 77380 66055
mumbai@jpmkorg | pmj@vageriyacom
£3 www.jpmk.org
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with the financial statements or our knowledge obtained during the course of our audit or
otherwise appear to be materially misstated. If, based on the work we have performed, we
conclude that there is 3 material misstatement of this other Informatian; we are required o
" report that fact. We have nothing to report in this regard.

Responsibility of Management for Financial 5tatements

The Company's Board of Directors is responsible for the matters statad in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance, and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenarce af
adequate accounting records in accordance with the provisions of the Act far safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimatas
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for 2ssessing the Company’s
ability to continue @s a going concern, disclosing, as applicable, matters related to gaing
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but te do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasanable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance Is a high leve| of assurance,
but is not a guarantee that an audit conducted In accordance with SAs will always detect 3
material misstaternent when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financlal statements.

As part of an audit in accardance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and abtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional amissions, misrepresentations, or the override of internal control.

e DObtain an understanding of internal contral relevant to the audit in order to design
audit proceduras that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal financial control,

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether @ material uncertainty
exists related to events er conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. |f we conclude that a material uncertainty exists,
we are required to draw attention In our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadeguate; to modify our aginion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. Hawever, future events or conditions may cause the Company to cease
1o continue as a gning cancern.

e FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matiers,
the planned scope and timing of the audit and significant audlt findings, including any
significant deficlencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence;, and fo
communicate with them all relatienships and other matters that may reasanably be
thought to bear on our independence, and where applicable, related safeguards.

We belisve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.
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Report on Other Legal and Regulatory Requirements

1

As required by the Companies (Auditar's Repert) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companles
Act, 2013, the said order is not applicable to the Company and hence the Annexure, glving
a statement on the matters specified in paragraphs 3 and 4 of the Order, is not attached
herewith,

As required by Section 143(3) of the Act, we report that;

{a) We have sought and obtained &ll the information and explanations which to the best af
our knowledge and belief were necessary for the purpose of our audit:

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from aur examination of those books:

{c) The company does not have any branches. Hence, the provisians of sectlon 143(3)(c! is
nat applicable.

(d) The Balance Sheet, Statement of Profit and Lossand Cash Flow Statement dealt with by
this Report are in agreement with the boaks of account;

(e) In our opinion, the afaresaid financial statements comply with the applicable
Accounting Standards specifiad under Section 133 of the Act, read with Rule 7 of the
Companies [Accounts) Rules,2014;

(f} In our opinion, there are no financial transactions or matters which have any adverse
effect on the functioning of the company.

(2] On the basis of the written representations received from the directars as an 31%
March, 2021, taken on record by the Board of Directors, none of the directars is
disqualified as on 31¢ March, 2021, from being appointed as a cirector in terms of
Section 164(2) of the Act.

(h) There is no adverse remark relating to the maintenance of accounts and other matters
cannected therewith,

(i) The internal financial contral reporting clause is not applicable to the company as the
company meets the criteria for exemptiaon given by the Serial No.5 of Netification Na.
G5R 5B3(E) dated 13 Ju ne, 2017,
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_ >tk CHARTERED ACCOUNTANTS
(i) In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included 10 the
Auditor's Report In accordance with Rule 11 of the Companies (Audit anc Auditors)
Rules,2014;

i. The Company does not have any pending litigations which would Impact its
financial position

ii. The Company does nct have any long-term contracts including derivative
cgntracts; as such the guestion of commenting on any matdrial foresesable
losses thereon does not arise.

ii.  There were no amounts which were required tc be transferrad to the Investar
Education and Protection Fund by the Company.

3. With respect to the other matters to be included in the Auditor's Rapart in accordance wit
the requirements of section 197(16) of the Act, as amended:

Since this company |5 Private Company, the provisions of section 197 of the Act with respect
to managerial remuneration are not applitable to the company.

For [PMK and Company
Chartered Accountants
Firm No. 124193W

T)a";ffcj ~7 ‘J;';nu—*;j

(CA Pankaj M Jain)

Fartner

M., No, 155845

Place: Mumbai UDIN: 21155845AAAAICETTS

Date: 30 November, 2021
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