FALCON GROUP PRIVATE LIMITED
CIN: UT4999MH201BPTC318085
BALANCE SHEET AS AT 31ST MARCH, 2022
(Rs. in "100")
NOTE AS AT AS AT
PARTICULARS NO. 31/03/2022 31/03/2021
. EQUITY AND LIABILITIES
1) Shareholder's Fund
a) Share Capital 2 1,000.00 1,000,00
b} Reserve and Surplus 3 -563.38 -348.69
2) Non-current liabilities
a) Long Term Borrowings
b) Deferred Tax Liability (Net)
3) Current liabilities
a) Short Term Borrowings 4 3,185.00 500,00
b) Trade Payable - -
g) Cther Current Liabilities 5 8,789.75 7.780.75
d} Short Term Provision B 300.00 200.00
Total 12, 721.42 8,141.06
Il. ASSETS
1} Non-current assets
a) Property, plant and equipment and Intangible assets
b} Non-current investments
¢) Deferred Tax Assets (net)
d) Other Non Current Assels
2) Current assels
a) Current Investments
b} Inventories -
¢) Trade receivables - -
d) Cash and cash equivalents 7 75.02 44,66
&) Shorl-term loans and advances 8 12,544.00 8,984.00
f) Other current assets g 102.40 102.40
i Total 12.721.42 9,141.06
Corporate information 1
Significant accounting policies i
Motes referred to above form an integral part of the Financial Statements.
JPMK AND COMPANY For and on behalf of the Board of Director
Chartered Accountant FALCON GROUP PRIVATE LIMITED /' =
FRN : 124193W q Qecrod
?9"1"’7 o1 e Bh\ara Parihar Sheetal Parihar.
Pankaj M Jain (DIN:06945020) (DIN-0741
Partner Director Director
M No. 155845
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Place : Mumbai Date : 01/09/2022
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FALCON GROUP PRIVATE LIMITED
CIN: U74999MH2018PTC318085
Statement of Profit and Loss for the year ended 31st March, 2022

{Rs. in "100")
PARTICULARS NOTE AS AT AS AT
NO, 31/03/2022 31/03/2021
CONTINUING OPERATION
Revenue fram Operation 10 10,585
Other income -
Total Income - 10,585.00
EXPENDITURES
Cost of Material Consumed / Services Rendered
Empioyee Benefits Expenses 1" - 10,481.50
Financial Costs 12 114.64 32.90
Depreciation and amortisation cost
Other Expenses 13 100 151.20
Total Expenses 214 64 10,865.60
Profit (Loss) before taxation 214.64 |- 80.60
Less : Provision for laxation
Current Tax
Earlier Year Tax wioff -
Deffered Tax -
MAT Credit entitiement / Reversal
Balance fransferred to Balance sheet - 214.64 |- 80.60
Earning per equity share
Face value per equity shares Rs. 10/~ fully paid up
-Basic & Diluled 18 - 0.021 |- 0.008

Motes referred to above form an integral part of the Financlal Stalements.

JPMK AND COMPANY
Chartered Accountant -
FRN : 124193W

For and on behalf of the Board of Dire

Bharat Parihar Sheetal P
Panka] M Jain (DIN:06845020) (DIN-07410285)
Partner Director Diractor
M Mo, 1565845

Place : Mumbal

UDIN : 221 §SQ s AXTN ITEL 08
Date : 01/09/2022

Place : Mumbai
Date ; 01/08/2022




FALCON GROUP PRIVATE LIMITED
CIN: U74993MH2018PTC318085
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

(Rs. in “1007)
) Yaar Ended Year Endad
Particulars
31st March, 2022 3tst March, 2021
A. Cash Flow from Operating Activities
Met profit before tax and exiraordinary itams 214,64 -B0.60
Adjustments for:
Operating proft | {less) balore working capital changes -214.64 -Ba0
Changes in working capilal:
Adjustments for (increase) / decrease in operating assets;
Short Term Barrowing 268500
Short Tarm Pravision 100.00
Other Current Liabilities 1.000.00 7,834
Short Term Loans and Advances -3,550.00 -8.250.00
Inventories
Other Currant Assets 5120
Other non-current asseats
Cash flow from ( (used in) operating actlvities 30.36 ~445.90
Less: Taxes Pald . -
Add: Taxes Paid
Mel cash fiow from / (used in) operating activities 30.36 -445.90
B. Cash Nlow from Invesling activities
Net cash flow from f (used in) investing activities =
C. Cash flow from financing activities
Net cash flow from / (used in) financing activities - =
Met increase | (decrease) in Cash and cash equivalents (A+B+C) 3035 -3445.90
Cash and cash eguivalents at the beginning of the year 44,68 430.58
Cash and cash eguivalents st the end of 1he year 7502 44,88
Reconciliation of Cash and cash agquivalents with the Balance Sheel:
Cash and oash eguivelents a5 per Balance Shasl 75.02 a4 866
Cash and cash equivalents al the end of the year Comprises:
a) Cash on hand -
b) Balances with banks
- In current and Deposit accounts 75,02 4488
75.02 44,68

Motas refermed fo above form an Integral part of the Financial Statements

JAMEK AND COMPANY
Chartered Accountant
FRN : 124183W
rpv—hoj 1 Fo—
Pankaj M Jain
Pariner
UDIN: 22155 34 Y TAINTC 2
Place.: Mumbai S A L L 'hg
Date ; 01/089/2022

for and on behall of ihe Baard of Dirgélg
FMCGN GROUP PRIVATE LIMITED -
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FALCON GROUP PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 31ST MARCH 2022

Promoler's Shareholding

(Rs. in *100")
PARTICULARS AS AT AS AT
31/03/2022 31/03/2021
Nole: 2 - Share Capital
Authorised Share Capital
10,000 Equity Share-of Rs. 10/~ each 1,000 1.000
1,000.00 1,000.00
Issued , subscribed and fully paid share capital
10,000 Equlty Share of Rs.10/- each fully paid 1,000 1,000
{ Equity shares are pari-passu in voting rights,
dividend nghts elc. Inter-se )
1.000.00 1,000.00
The reconciliation of the number os shares outstanding is set out balow:
PARTICULARS AS AT AS AT
31/03/2022 31/03/2021
Equity Shares at the beginning of the year 10,000 10,000
Add : Shares lssued during the year -
Less : Shares bought back during the year -
Shares outstanding at the end of the year 10,000 10,000
List of shareholders holding more than 5 % of shares
Name % of Holding No. of shares held
Bharat Parlhar ) BO% 8,000
Sheetal Parihar 20% 2,000
Total 100% 10,000.00

Name of Promoter

No of shares held

% of total Shares

As at March 31, 2022
Bhiarat Parihar
Sheatal Parihar

As at March 31, 2021
Bharat Parthar
Sheetal Parhar

8,000
2,000

8,000
2,000

80%
20%

80%
20%

There were no changes In shareholding of promolers during the year 2021-22 and 2020-21.




FALCON GROUP PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 31ST MARCH 2022

(Rs, in "100")
PARTICULARS AS AT AS AT
31/03/2022 31/03/2021
Mote: 2 - Share Capital
Authorised Share Capital
10,000 Equity Share of Rs,10/~ each 1,000 1,000
1,000.00 1,000.00
Issued , subscribed and fully paid share capitai
10,000 Equity Share of Rs 10/~ each fully paid 1,000 1.000
[ Equity shares are pari-passu in veling rights,
dividend righls elc. inler-se )
1,000.00 1.000.00
The raconciliation of the number os shares outstanding is sel out below:
PARTICULARS AS AT AS AT
31/03r2022 31/03/2021
Equity Shares at the beginning of the year 10,000 10,000
Add : Shares Issued during the year =
Less : Shares bought back during the year - -
Shares outstanding at the end of the year 10,000 10,000

List of shareholders holding more than 5 % of shares

Promoter's Shareholding

Name 04 of Holding No. of shares held
Bharat Parihar BO% 8,000
Sheetal Parihar 20% 2,000

Total 100% 10,000.00

Name of Promoter

No of shares held

% of total Shares

As al March 31, 2022
Bharat Parihar
Sheetal Parihar

As at March 31, 2021
Bharat Parihar
Sheetal Parifar

8,000
2.000

8,000
2,000

a0%
20%

80%
20%

There were no changes in shareholding of promoters during the year 2021-22 and 2020-21,




FALCON GROUP PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 31ST MARCH 2022

(Rs. in "100")
PARTICULARS AS AT AS AT
31/03/2022 31/03/2021
Note : 3 - Reserve And Surplus
Profit and Loss Account
Opening Balance -348.69 -268.09
Add: - Profit / (Loss) During the year -214.64 -B0.60
Less - Transferred to Reserye -
Closing Balance -563.33 -348.69
TOTAL -563.33 -348.69
Note : 4 - Short Term Borrowings
Unsecured Loan fram Directors, Relatives and Shareholder 3,195 500
TOTAL 3,195.00 500.00
Note: 5 - Other Current Liabilities
Expenses Payable 8,789.75 7.789.75
TOTAL 8,789.75 7.789.75
Note: 6 - Short Term Provision
Provision for Income Tax . -
Provision for Audit Fee 300 200
TDTﬁ.L 300.00 200.00




FALCON GROUP PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENT

FOR THE YEAR ENDED 3187 MARCH 2022

(Rs. In *100")

PARTICULARS AS AT AS AT
31/03/2022 31/03/2021
MNote: 7 - Cash and bank balances
Cash and Cash Equivalanl % -
Bank Balances - Current Accounts 75.02 44 66
TOTAL 75.02 44.66
Note: 8 - Short-lerm loans and advances
Balance With Revenue Authorities : .
Loans & Advances to Intercorporates & Others 12,544 8,924
TOTAL 12,544 8,994
Note: 9 -Other Current Assels
incorparation Expenses - 102.40
TOTAL 102.40 102.40




FALCON GROUP PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 315T MARCH 2022

(Rs. in "100%)

PARTICULARS

AS AT

AS AT

31/03/2022 31/03/2021

Mote: 10 - Revenue From Operation

Revenue from Operation - 10,585.00
TOTAL E 10,5685.00

Note: 11 - Employee Benefit Expenses

Salary & YWages - 3,258.50

Labour Charges paid - 7.223
TOTAL 10,481.50

Note: 12 - Financial Costs

Bank Charges 114.64 32.90
TOTAL 114.64 32.90

Note: 13 - Other Expenses

Preliminary Expenses 51.20

Audit Fees 100 100
TOTAL 100.00 151.20




FALCON GROUP PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 315T MARCH 2022
Mote - 14 Ratios
Particular Numrator/Denominator 31-03-2022| 31-03-2021
Current ratios Currant Asset 1.03 1.66
Current Liablfity
Debt - Equity ratios Total Debt 7.32 GT
Share holder's Equity
Debt service covergae ratios Net Operating Income -
MNen-current liabilities
Return on equity ratios Net Profit After Tax -49.15% -12.38%
Share holder's Equity
Imventory turnover ratio Cost of Goods sold =
Average Inventory
Trade recelvables turnover ratio Credit Sales - 0.29
Average Trade receivables
Trade payables turnover ratio Credit Purchase -
Average Trade payable
Net capital turnover ratio Revenue from operations 16.25
Met working Capliial
Net profit ratio Profit After Tax (.00% 0.78%:
Revenus from operations
Retumn on capital employed Net operating Income -38.46% 47.65%
Average capital Employed
Return on investment Return o 0
Invesiment value




FALCON GROUP PRIVATE LIMITED

NOTES TO ACCOUNTS:

15

17.

18,

19.

20.

2L

In the opinion of the Board of Directors, Current Assets, Loans and Advances have a value on

realization at least equal to the amount at which they are started in Balance sheet. Adequate

p

covisions have been made for all known liabilities except stated otherwise.

The company has not received information from venders regarding their status under the Micro,
Small and Medium Enterprises Development Act, 2006 and hence disclosure relatng to smounts
unpaid as at year end together with interest paid/payable under this Act has not beert grven.

The Revised Schedule VI has become effective from 1 Apil, 2011 for the preparation of
financial statements. This has significantly impacted the disclosure and presentation made in the
financial satements.

Company has incorporated during current year Le. incorpoeated on 119 Dec 2018 year hence
previous year figure are not available.

There wis no amount due as on 31st March, 2022 as reported to us from/to Micro, small &
Medium Enterprises as per MSMED Act, 2006.

Payment to Auditors :

Particulars Current Year Rupeas Previous Year Rupees
Audit Fees 10000.00 . 10000.00

Segment Reporting :

As the company operates in only one business and operates only in vne geographical segment Le.
domestic, the disclosure requirements under Accounting Standard 17-"Segment Reporting” 15
not required.

02
b
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22,  Earning Per Shares :
In compliance with accounting standard 20, the earning per share basic / diluted share 15 stated

below:

Particulars 31.03.2022 31.03.2021
Met Prafit/ (Loss) Afer Tax (21,464.26) (8,060)
No. of Equity Shares T 10000
Weighted Avg, No. of Shares NA. NA
Basic and Diluted EPS - Re: (2.13) (081)
Nominal Value per Share — Rupee 10 10

AS PER OUR REPORT OF EVEN DATE

For JPMK and Company For Falcon Group Private Limited

Chartered Accountants
FRIN: 124193W

r}o)**k ' 7 P

CA Pankaj M Jain Bharat Parihar  Sheetal Parihar
Partner Director Director
M No: 155845 DIN: 06945020  DIN: 07410285

UDIN:22)
Place : Mu1:rl-’;.:u;lr;l.‘;e";'5’?*}(.?‘-"‘{"'l "'_?_6‘1'5 5

Date ;01-09-2022



CHARTERED ACCOUNTANTS

Independent Auditor’s Report
TQ,
THE MEMBERS OF,
FALCON GROUP PRIVATE LIMITED

Report on the audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of FALCON GROUP PRIVATE
LIMITED "(the Company)", which comprise the Balance Sheet as at 31% March, 2022, and
the Statement of Profit and Loss and statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31%
March 2022, and its Profit and its cash flows for the year ended on that date.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India and specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatements.

We helieve that the audit evidence we have obtained is sufficient and appropriate to
provide basis for our audit opinion.

% Other Information

\ The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report, but does not
include the financial statements and our auditor's report thereon.

MUMBAI | AHMEDABAD /QJ\

601 A-Wing, Kedarnath Apartment, Overipada, Near Q 704, Abhishree Avenue, Opp. Hanuman Temple,
Western Express Highway, Dahisar (East), Nr. Nehru Nagar Circle, SM Road, Ambawadi,
Mumbai 400068 Ahmedabad 380015

+891 8870 980078 | +9177380 66055 &, +09173940307337 | +91 9824250131
mumbai@jpmk.org | pmj@vageriya.com ES jva@vageriyacom | info@jpmk.org
&% wwwipmkorg | wwwyvageriya.com




Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the standalone Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; 906selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of intérnal
financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.



Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material ‘misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adeguate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
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exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our cenclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
sighificance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 and 4
of the Companies (Auditor's Report] Order 2016 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, since in our opinion and according to the information and explanations given to
us, the said order is not applicable to the company.
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2. Asrequired by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow
Statement comply with the Accounting Standards specified under Section 133 of
the Act. read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the diréctors as on March
31, 2022, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022, from being appointed as a director in terms of
Section 164(2) of the Act. o

(f] With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure-"A", Our reports express an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

(g) In our opinion, the managerial remuneration for the year ended March 31, 2022
has been paid/provided by the Company to its directors in accordance with the
provisions of section 197 read with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us;

2
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il.

iii.

The Company does not have any pending litigations which would impact its
financial position

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

The Provisions of transfer of funds to Investor Education and Protection
Fund not applicable to the Company.

(a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any cther persons or entities, including foreign
entities ["Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

« directly or indirectly lend orinvest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries") by or
on behalf of the Company or

» provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries, )

(b) The management has represented, that, to the best of its knowledge and

belief, no funds have been received by the Company from any persons or
entities, Including foreign entities (“"Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company
shall:

o directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalfl of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries.
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(c) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to

believe that the representations under sub-clause (iv) (&) and (iv) (b) contain
any material mis-statement.

V. The Company has neither declared nor paid any dividend during the year

AS PER OUR REPORT ATTACHED
FOR, JPMK AND COMPANY

CHARTERED ACCOUNTANTS

PLACE: MUMBAI \ : s
DATE: 01-09-2022 > ~ D

(CA. PANKA] M JAIN)

PARTNER

FRN: 124193W ; M.NO, 155845
UDIN: 221SS R USSP TN ITEHa S



Annexure-A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act')

We have audited the internal financial controls over financial reporting of M/S. FALCON
GROUP PRIVATE LIMITED (“the Company"”), as of 31 March, 2022, in conjunction with
our audit of the financial statements of the Company for the year ended that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal controls over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAlY). These
responsibility include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for en;suririg the orderly and efficient
conduct of its business; including adherence to the Company's policies, the safeguarding
pf its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in acecordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
‘Guidance Note') and the Standards of Accounting, issued by ICAl and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls, both issued by the Institute of Chartered Accountants of India. Those Standards
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and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over [inancial reporting and their operating
effectiveness. Our audit of internal financial contrels over financial reporting included
obtaining an understanding or internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
the Management and directors of the Company; and (3) provide reasonable assurance
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NI ) 4. COVPANY

CHARTERED ACCOUNTANTS

regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the Company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial contrel over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial cantrols aver financial
reporting were operating effectively as at 31 March 2022, based on the Internal control
over financial reporting criteria established by the Gompany considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

FOR, JPMK AND COMPANY
CHARTERED ACCOUNTANTS
FRN: 124193W

PLACE: MUMBAI

DATE: 01-09-2022 (?a..f.:j 7 -5.';,..3

(CA. PANKA] M JAIN)
PARTNER
M.NO. 155845
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601 A-Wing, Kedarnath Apartment, Overipada, Near
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&3 wwwjpmkorg

AHMEDABAD

704, Abhishree Avenue, Opp, Hanuman Temple,
Nr. Nehru Nagar Circle, SM Road, Ambawadi,
Ahmedabad 380015

+917940307337 | +91 982425013
jva@vageriya.com | info@jpmk.org
wwwvageriya.com

e O —

— }




FALCON GROUP PRIVATE LIMITED

Mole: 1 CORPORATE INFORMATION

Faléon Group Private Limited (“the Company™) Is & Private company domiciled in India
and incorporated on 11/12/2018 under the provisions of the Companies Act, 2003
having Corporate Identificaton Number - U74009MH2018PTC3 18085, The Company is
cugaged in the business of carry business of Specializes in Turnkey Soluniens for
Electrical & Allied works for Cornmiercial ft outs, Industral Units, Dam Centers,
Residental & IT Projects, Entire electrical system HV, MV & LV | Fire Detecnion &
Alarm System Gas based Fire Suppression System, Bullding Awiomation System, Access
Control System, CCTV System, Public Address System, Penmeter Intrusion Derection
System, Intruder Alarm System, Entrance Automation System, Packing Management
Systems, Security Product.

Note: 2 SIGNIFICANT ACCOUNTING POLICIES

h

1ty

iy

BASIS OF ACCOUNTING: -

{a) Pinancial Statemenrs have been prepared under the histoneal conveption which is in
accordince wath the Generally Accepred Aceounting Pranciples and provisions of the
Companies Act, 2013, The Company has complied with the applicable Accounting
Stundards

(b} The acrounts are prepared on the busis of going concemn concept and all expenses
and income to the extent ascertainable with reasonable certainty are accounted tor on
accraal basts.

ey All assets and liabilines have been classified as current and non-carrent as per the
Company's normal operating eycle and other criteria set out in the Companies Act,
2013, 3

() The accounting policies adopred in preparation’of financial statement are consistence
with those af the previous year.

RECOGNITION OF INCOME & EXPENDITURE: -

Revenoe / Incomeand Cost [ T_—'_:q:]'}n-ndlmru.-s are aocounted on accrual basis, a5 they are
cactied or incurred.

Sales of products and seevices are recognized when they are dispatched to customers at
myvorce value and reported excluding Service Tax grdd Sale Tax Cellected. Interest
Income is recognized on ume proportionate method. Revenue in respect of other
inciime is recopnized when no significant uncertainty as to ite determination or
rializntion pxists.

INVENTORIES

lterna of Inventories are memsured at lawer of cost and net realizable value afrer
providing for absolescence, if any, except in case of by products which are valued at net
realizable walue, Cost of inventones comprises of cost of purchase, cost of conversion
and other cost including manufactormg overheads incurred in bringing them to thelr

respective present location and conditon.
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V)

W)
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LEASE

Operating Leases: Renml is Expenses on Steaight line basis with reference 1o lease term
and ather consideration

INVESTMENTS

Invesiments that are readily reabisable and intended 1o be hold for not moee than a year
are classified as current investments, All other investments are classitied as lang term
investments. Current investments-are carried ar tower of cost and fmr value derermined
on an individual wvestment basis, Long Term investments are carried at cost unless there
is o diminuton in the value of Investments other than temporary,

LISE OF ESTIMATES

The preparation of financial statement requires estimates and assumptions to be made
that affects the reported amount of assets and lipbilities on the date of the financial
statements and the reperted amount of revenues and expenses duning the reporting
penod. Difference between the actual result and estimates are recognized in the penod in
which the result are known [/ materialized.

TAXATION:
Taxes on income are computed whereby such jaxes are accrued in the same period as the
revenue ind expenses to which they relare.

Current tax liability 18 measured vsing the applicable ax rates and rtax laws and the
necessary provision is made annually, Deferred tax asset [/ liability arising out of the mx
effoct of tming difference is measured using the tax rate and the tax laws thar have been
entered / substantially ennered ar the balance sheet date.

Deferred tax assers are recognized only if there 1= a reasomably certainty of their
realizntion.

EARNING PER SHARE:

In determining basic earning per share, the company considers the net profit after mx
and includes post mx effects of any extra ordinary items. The number of share used in
computing basic earning pet share is the weighted average number of share ourstanding
during the period, The number of shares used in computing diluted eaming per share
eomprises the weighted average share considered for derdving basic eaming per share and
also the weiphted average number of equity shares which could have been issued on the
conpversion of old diluove pmenunl equity shares. The diluted potental equity shares are
adjusted for the praceeds receivable, had the shares been aerually 1ssued at faire value (le
the average market value of the outstanding shares). Dilutive potential equity shares are
deemed converted as of the beginning of the period, unless issued at later date.

PROVISION, CONTINGENT LIABILITY AND CONTINGENT ASSETS:

Provisions mvolving substantial degree of estimation measurement are fecognized when
thert: is present obligation as o result of past evenes arid it is possible that there will be an
our flow of resources. Contngent habilities are not recopnized but are disclosed in the
iotes, Contingent assets are neither recognized nor disclosed in the financial statements:




*)

b))

GOVERMNMENT GRANTS & OTHER CLAIMS:

Revenue grant including subsidy / rebates, claims ete., are deducted fromm the related
expenses, Grants relating 1o fixed assets are adjusted in the cost af such assets as and
whin the ulimate relmbility of such prant ete, are established / reabized

GRATUITY [/ RETIRMENT BENIFITS:
Mo employee has r:u:umpl;".m'l the qualibing pednd of service fur the puwpose aof
entitlement of geatuity / retirement benefits
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